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NEntrepreneurs are si
understand that there is little difference
between obstacle and opportunity and are
able to turn both to

- Niccolo Machiavelli




Nl ove met plenty of ple
small business, but Jenny wants to start a
bi g business. 0

- Alan Bollard

Actually, | want to start lots of big businesses!




Venture Capital

The business of building new businesses

Venture capital is not part of the investment
business - but investment is part of what a
venture capitalist does

The 3 C0s:
A Capital
A Counselling

g A Commitment




The idea is to make money for our |
Investors

Investment performance through 30 June 2008 (% p a) |

Source: Thomson Reuters / National Venture Capital Association

Fund Tvpe 1Yr 3Yr SYr 10 Yr 20¥r |
Early/Seed VC 2.1 49 5.0 32.9 21.4
Balanced VC 2.5 10.8 11.9 14.4 14.7 |
Later Stage VC 15.3 12.4 11.1 8.5 14.5 |
All Venture 5.1 8.5 8.8 16.6 16.9
NASDAQ -11.1 3.6 7.0 1.9 0.2
S&P 500 -13.8 24 5.5 1.2 8.0 |
All Venture (through 3/31/2008) 13.3 0.6 2.0 17.2 16.8
All Venture (through 6/30/2007) 25.5 11.3 5.1 19.3 16.4



Current investments include

sarvices

Proacta: early
stage cancer
therapeutic

Open Cloud: JAIN
SLEE platform

The Martin
Jetpack

Smart Orthotics

. Right Hemisphere: 3D
. Surveylab: ikeGPS visualisation software




Let 0s t al k abol

One mané dream
I or obsession
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T E BOX-OFFICE SERIAL of the YEAR
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‘ PDPSC' See more photos at

ON THE WEB  popsci.com/jetpack.



